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1   The term "net present value" refers to the total fiscal
impact (tax revenues minus expenditures) of immigrants
and/or their descendants with future dollars discounted at
an annual rate of 3 percent.
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Trading Visas for
Business Deals:

Bad Public Policy
 By Joaquin F. Otero
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“Canadian professionals are allowed to
enter the United States without numeri-
cal limitations, labor market tests, or
procedural requirements such as a visa
or petition.”
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“Unfortunately, in the haste to
open up previously-closed foreign
markets to U.S. businesses, U.S.
trade negotiators often conclude
agreements which bind U.S. im-
migration law."
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Error Discovered in Unemployment Rate
By Vernon M. Briggs, Jr.
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